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BEFORE THE NATIONAL COMPANY LAW TRTBIAAL. MUMBAIBENCH
MA 57920I E iN CP NO 64/IBCACLT/MB/MAHNOI T

9. In light of above submissions, this Bench has gone though the relevant provision of

the Liquidation Regulations which is worth for reproduction as under :.

"3E. Disttibution of unsold assets

(l)The Liquidator may, with the perrnission of the Adj4dicating

Authority, distribute amongst the stakeholders, an asset that

cannot be readily or advantageously sold due to its peculiar

ndture or other special circumstances."

By going through this provision it is noticed that as the Investment Shares cannot be

readily sold by the Liquidator pursuant to S. 55 of the Multi State Co-Operative

Socicties Act, 2002 it can be termed as 'Special Circumstances' in terms of
Regulation 38 ofthe Liquidation Regulations. Hence, it is appropriate to distribute the

said unsold asset as per the above-said provision.

10. Considering above facts and circumstances this Bench hereby Orde$ that :

a) The lnvestment Shares shall be distributed to the Abhyudaya Co-Operative Bank

Ltd. and the amount of those Shares i.e. { 15,00,000/- shall be adjusted by the

Abhyudaya Bank towards its outstanding as on date.

b) The MA 57912018 is stood allowed on abovementioned directions. Disposed-of

accordingly.

Dated : 29.08.2018 . M. K. SHRAWAT
,'MEMBER (JUDICIAL)
t
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