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PANTULA MOHAN
Member (ludicial)

Date:29.11.2017
u9

I say that atodingly it is ne@ssary that a new Insolvency Professional is appinted.

M.K. SHRAWAT
Member (Judicial)

B
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MA No. s75 in TCP No. 639/I&ECJNCLI/MB/MAH/2017

|he FiMnehl @itor pory Mr, Rajev Manndiar as the Rdd*n hofadooaL r.

RaJev l.lannadbr is lpving Rqtuation tlo. IBAIIPAAIAP&320/2O16-12/19O4 as de

Insolve4cy R@lutbn Prof*sionaL TIEE is ,D diripli@ry Rqisbatlrn ltto. IBWIqA-

01/1P-U320/2016-17/19U as tlE Inetvencl RelutioD Prof6sbial. TlHe ls tu

dbciplitaty ptdiogs Fttdhg againn hin. It is prayd tlrat the lbn'ble d-f nBy E
pl@d b Efer tl,e nanE of l4r. Rajcev Mannadiar to the turd for Confiirratbn.d

2. On this very issue that in a situation when the Registration of IRP had expired; a

view has been taken by the respected NCLT, New Delhi, Principal B€nch Order dated

7.9.2017 (CA No.259(PB)12017 in CP No. (IB)-1s2 (PB) of 2017) as under :-

"9, tlaviw h@td tte l@md @un*l we ate of the uiew that lnsbnt arylkatiot

wananB a@pbDe, Io the aMn@ of Inslveocy Prof$ional no steq can b bken to

ptd wid, dE @ryraE Insobefty l+rcs, |he'Mnnitte dddilws' can pte.e4

tttdt the EplaeiEnt of the R@lutton P@f$sival un&r stton 27 of the de only f
tlE owdng of tle '@nnitte of ddibts'is @nwfld whkh obviously Erc to b bne

by Intsin Relu{,oo Prof$inaL L Ambdth Cbtbje b no lorynr qLEllN lo

tuNtbn as a Relut*m Ppf$bial and theteforc would oot E able b et as such

l@dit g to @nstiAltbn of aditots. No &inE @uH be invid by hin,

10. In view of the abw and in tlre intet$t of judi.c; and br sfitooth @ndrEt of

CotWnE InelEtYy hqe$ y/e a@pt th6 adnadoo and appint l4r, N.P.S. dpwla

as the R$olutbn pf*slonals in tlE insbnt case. Hotreve4 the sme shall b subJd to

paynent olast of Rs,25000/- whidt nay E &@sibd in the @mnon CotWraE Fund,"

3. Respectfully following the above decision the name of the proposed Resolution

Professional supra is heteby substituted to commence the Insolvency Process. He shall

submit the report of progress within 15 days time on receipt of this Order.

4, The Application is allowed.
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