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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL,

MUMBAI BENCH

TRANSFERRED COMPANY PETITION NO. 228 OF 201,7

Lr the matter of the Insolvency

under Section 9 of Insolvency and

bankruptcy Code 2016;

AND

In the matter of:

AKG Shuttrings Private

Limited. . . ..Corporate Applicant

Vs

Indore Treasure Market City

Private Limited...Corporate Debtor;

J.M. Financial Asset Reconstruction Company Limited
and

Insight Hotel and l-eisure Private Limited...lnterveners

CONSENTTERMS

1. The present Petition is filed by the Operational Creditor

The Petition is filed in view of the fact that the Operational

Debtor has failed to pay an amount of Rs.61.36 lakhs to the

Operational Creditor. Pursuant to transfer of the Petition to

this Hon'ble Tribunal, j.M. Financial Asset Reconstruction

Company Limited (JMFARC") and Insight Hotel and lrisure

Private Limited ("Auction Purchaser") preferred an application

for intervention in the present Petition. The contention raised
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