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A larSe numbcr of iNesio6 are pesent jn Cdrt, M!. Saurabh Kalia,

ld. Coun*l for rhe respondent has stai€d that he has only E€iv€d noties

irom 7 appli.dts. He is put to noti.e of 62 more aPplicatios, oPies of

which have ben given to him before this Bdch other than these, therc are

other sres of individual invstoB who arc beiorc this Bench- All arc

didted to supply a .opy to the Id. counsel lor the ResPondent cohpany.

2- It is submitted by $me invesb6 that they were not awe abut the

enhdement of the fe now requned to be Paid Sine the enlhed te

srructure is a r€.eni amendment, the invesi,oG are granted one wek to

nDte Sood rhe deficiency.

3. Th€ appli.ations belo.e us are dder 73(4) oI the ComPdies Acl

2013, Thee m *vetal investob who e *nior df4D wking edrcsel

f.om this B€nch for retum oI the Prcaed of thei.6red depcits. Sone arc

sufrering fron ailmenis ad are in dire urgent need of monev to n€et

medi.al qpqls, Most @ h the su@t years of their liv$ .nd hope to ter

then money in their lifetime. They have been ruming fiom Pillar to post,

but ercept (or a$ureces dd Pro@s have @ived nothing in thei

hands. All that they hold are *ve@l dishonourcd chequ* dd emPty

proni*s. Their aSitatid alo stems from the fa.t that though the

Repond.nt Company Porhays lhat it is in iindoal dddtuN, its Diqto6

srill Mtinue live in the lap of luxury. The agitated dePosito6 tubmit that

like some oI the defaulting kingpin6, those resPosible and in charSe oI the

affairs of the .onPdy may 80 abroad dd leave the d€pcitos in a lurch.

4. The balane 6heet of the R€pondent ConPdy Pertaining to March

2015 rcflects everal thousd .rcfes 8rvo to its sbsidiary .omPaies as



having be€n llagtso-lg td Cou@t aPPea'ing for the Repondent is

uMbl€ to exPlain the eme to thls Ben'h and submits that he wodd ne'l

instructioN to exPlain th€ same

s. ln eslier P.ocedings under se' 74(2) of the comPdies A't' 2013'

th€ Managi.S Didtor, Shti Aiav Chandra had liled an aftdavit

undertakinS to allocate Rs.3O (ores towards Pdt rePavment or the

matutd amounis within 6 monrhs starting frcm 01 04 2016 d well as make

prcvisioc oI Rs50 la6 a m@ih {or rctum of the Pto@ds to th@

applicants who required then noney to met the medical erigencies-

Needle$ to ey that no stePs have been taken in thrs resPect and the endF

exercise wd to Pro.r6tiMte the rePaymqts due to the depcitors

Unfortunaiely as the Pebtios were disdissed no action was iniiiated br

conternPt. This Bench however 'al@t 
be a nute sP<tator to the gnevane

and dtold haraMent oI the sdes oI investos' who have aPPccneo

this rorum with the lond hoPc oI Setting just'ce-

6. KePing in view ihe Srievde3 of the* deP6ito6 and in the

inteat of iusne, n would exP€dient and re$ary in the ba'kgdnd of

ihis cae, to diret the Whole lime Dr@ctors in'ludinS ihe Manating

Dnectot oI the .ompany io be Present before ihis Bd'h on 08 08 2016 at

2.mp.m.

7. A[ the diqto6 @ dn(ted to be Preent wiih then Pas6Porrs

U'r [tu.rlfl*n)il{ /


