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49. Therefore, this Bench hereby holds that this Bench is not warranted to

invoke discretionary jurisdiction to go into as to whether the meeting other

than sought is to be held or not."

50. Though initially Standard Chartered Bank, HSBC Daisy Investment

Ltd and China Development Bank Corporation fited their objections, all these

instifutions consented for admission of these petitions reserving their

objections to the final hearing to pop up in case it does not happen in the lines

it is agreed between them.

51. Since this group liability has been restructured for clearance by

December 2017, nme has already started ticking against the petitioner

companies because by this arrangemen! they could get above 12000crores

from a Canada Company called Brookfield by transferring some Tower

business of Reliance to it, otherwise, this Reliance Group will become NpA

ultimately leading into insolvency, same is the case with Reliance Companies

n CSA 264/207. In fac! all these objectors will be in problem, if these schemes

fall througlu of course all these are not factors taken into consideration for

deciding these objections, but to say how impending it ig if for any reason

delay happens in sanctioning these schemes.

52. If at all by any reason, any of the objector,s objections not considered

by oversigh! since we have already ensured that no objector credit value is

not even more than decimals and in any case it has not been 5% value of the

total outstanding deb! it is hereby held that these objections failed due to

shortfall of value of outstanding debt requisite to file objections.

Accordingly, the objections raised by Ericsson (Applicant) are hereby

rejected.

V. Nallasenapathy
Member (Technical)

B. S. V. Prakash Kumar
Member (Iudicial)
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