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Petitlon mentioned,

\rye have heard leamed couns€l fo. the padtes,

During the course of argumenis teamed counset for th€ petidons slated that

th€y will not create any obsrructjons in conducling the day-May businEs of the

company. tikewis€ counsel for tne Respondent stated on tnstructions tiat status
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quo in resp€ct of the Board of Oirecto6 as on today, frx€d ass€ts aM shareholding

shall be maintained. The Respondent No.l-company shall remain entjtl€d bo utillze

the ass€ts for day-to{ay buslness of the company. If any lurther enclmbGnce B to

be created on any immovable prop€rty the szme shall b€ done with the pnor

permission of tnis Tnbunal exced the one already created or to be €newed. Th€

Monthly statement of accounts shall b€ filed befo€ the Tibuml in tte first week of

tie every month. It is made clear that in case the Rspondert No.l{ompany wishes

to increase the share caoital or to rais€ anv loan tie sam€ shall be don€ with the

prlor approval of the Tribunal.

These natements are acceptable to each other and shall r€mah binding.

The rcspondents may file their reply within sI( we€ks with a copy in advance

to the coLrnsel for th€ p€titioner. Rejoinder if any be filed within four weeks

thercalt€r witn a copy in advance to the counsel for the respondents.

Passing of this order shall not b€ consbu€d as an imp€diment in any amicable

setuement betwe€n tne parties.

tist on 23d September 2016.
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