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Ord€r

h the order dated 05.05-2016, Ld. couns€l for the Responderts 1 & 2 w€re

asted to s€ek instsuctions whether they wee prepared to reimbu.s€ a sum of

11,53,00,000/- paid by Petjtioner No. 3 to rede€m the prop€rty of Respondent No. 1

company which was kept as collateral security with the Canara 8ank. At the h€adng

today, Id. Co0nsel for Respondent No. 1 and Respondent No. 2 (Mr. Chalanjeet Singh

Ahluwalia) have stated that they are not ln a positon to pay th€ aforesaid sum to

Petitioner No. 3. It has also come on rccord that the Respondents were keen to take
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-2-

Ellloner No. 3 as Olrector of R€spondent No. 1 €ompany and have also ofie€d him

$,m0 sha€s. n€ Petitiorier No. 3 has denand€d a sum of 11,63,m.000/-. On

accolnt of ooftpayment of a $m of a1,53,00,fi10/-, no comprcmise could bk€ place

and tie matter needs to b€ aEued on merlts.

2. ln vl€w of the abov€, let tlE riatter be liste<l tor arguments on 17.8.2015 at

10.I a.m.

3. CA 24lPB/2016 ls €ndercd infructuous and stands dlspos€d or.
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